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Whistleblowing	&	Occupational	Fraud

! Tips/whistleblowing	reports	are	crucial	for	detecting	fraud


! According	to	ACFE’s	2020	Report	to	the	Nations,	fraud	
cases	are	most	commonly	detected	by:

Tips


(43%)

Management	
Review	


(12%)

Internal	
Audit


(15%)
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Whistleblowing	&	Compliance

! Whistleblowing	reports	targeted	by	the	whistleblowing	law: Fraud	Cases

Disciplinary	Misconducts,						


Contraventions	and	offences

Other	breaches	of	
the	law
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Fraud	Prevention	&	Detection	do	matter

Tremendous	financial	losses	(up	to	5%	in	revenue)

Irreparable	Reputational	Damage

Loss	in	clients,	credibility	and	brand	value:	the	Age	of	Damage

Poor	compliance	culture/	hostile	environment
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The	Positive	Impact	of	the	Whistleblowing	Law	I	1

! Persons	reporting	occupational	fraud	(ACFE	2020	Report): ! Persons	protected	when	filing	a	whistleblowing	report	
(Whistleblowing	Draft	Law):

Employees	(50%)

Customers	(22%)

Anonymous	(15%)

Vendor	(11%)

Other	(6%)

Competitor	
(2%)

Owner	
(2%)

Workers

Persons	performing	an	independent	
activity

Anonymous

Stakeholders	and	BOD	members

Persons	working	for	business	
partners,	subcontractors	or	

vendors/suppliers
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The	Positive	Impact	of	the	Whistleblowing	Law	I	2

! Whistleblowing	Reports	are	associated	with:

Whistleblowing	
Reports

Timely	Fraud	
Detection

Decreased	Median	
Duration

Decreased	Median	
Loss

Prevention	of	future	
misconducts
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Increasing	the	positive	impact:	The	Axe	Handle	

Implementing	Fraud	Awareness	Trainings

Choosing	proper	reporting	channels

Proper	management	of	whistleblowing	reports

Competent	service	providers
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